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As the financial year draws to a close, it's the perfect time to review
your financial affairs and set the stage for a successful year to come.
By taking care of essential tasks and implementing strategic planning,
you can position yourself for a smooth transition and a strong start for

the new financial year.

Topping up super

One important item for the To Do list
is to top up your super with either
concessional (pre-tax) or non-
concessional (post-tax) contributions.
For example, you could make a
voluntary concessional contribution
up to the limit allowed and then claim
a tax deduction on your personal
assessable income for it. Consider
making additional contributions to your
Oown super account or your spouse’s
account, to take advantage of tax
concessions.

If you have unused concessional

cap amounts from the previous five
years and a super balance less than
$500,000 on June 30 the previous year,
you may be eligible to make a catch-up
(or carry-forward) contribution greater
than the annual limit.

Maximising contributions not only
helps you build your retirement savings

but can also provide valuable tax
benefits. But it’s critical to be mindful
of your caps and to ensure that you
make any super contributions before
the end of the financial year to meet
the deadline.

Reviewing investments
Reviewing your investment portfolio
is a valuable task at any time but
particularly now.

For example, you could take a look for
any capital gains or losses that could
be used strategically to manage your
tax liability.

Also, it is worth considering how your
portfolio performed over the past 12
months against your goal of capital
growth, income, or balance.

You may decide to readjust your goals
or your investments to help steer
performance in the right direction for
the next 12 months.
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Of course, if you're planning any
changes, it's important to check
in with us to ensure you're making
informed decisions about your
investments.

Paying expenses early

Another useful strategy at tax

time can be to bring forward any
deductible expenses or interest
payments before 30 June to reduce
your taxable income.

That could include incurring expenses
on an investment property, prepaying
interest on investment loans, making
charitable donations, or claiming
eligible work-related expenses.

Make sure you keep detailed
records and receipts to support
your deductions.

The ATO’s myDeductions app

is a great place to start for free
record keeping and to asst you to
be ready for tax time.

Setting up salary sacrifice

As you look ahead to the new financial
year, consider whether a salary
sacrifice arrangement might be right
for you.



Salary sacrifice allows you to divert
a portion of your pre-tax salary
directly into your superannuation,
which effectively reduces your
taxable income and boosts your
retirement savings.

You will need to think carefully about
your living expenses to work out the
amount you can afford to contribute
to your super, and ensure you do not
exceed your concessional (before-tax)
contributions cap of $27,500, which
will increase to $30,000 from July 1
2024 to avoid paying any extra tax.

Your employer or payroll department
can help you set up a salary sacrifice
arrangement.

Checking your budget

This is a good time to revisit your
financial goals and how you're
tracking, and then put together a
strong budget for the new financial
year that will help get you further
along the track.

Take the time to review your income
and expenses and identify any areas
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where you can cut back spending or
improve your income.

This exercise not only helps you
understand your financial habits but
also allows you to reallocate funds
towards your goals, such as paying
down debt, building an emergency
fund, or increasing your investment
contributions.

Consult with professionals

Don’t forget to check in with your
trusted advisers — financial advisers,
accountants, or tax professionals — to
make sure you are making the most of
any opportunities for financial growth
and maximising tax savings.

Taking advantage of our expert
advice to review your current
financial situation and goals, and
checking that you are making the
best decisions for you can make a
difference. It provides peace of mind,
ensures that you are complying with
any obligations and, importantly, puts
you in the best position to achieve
your financial goals.

Being a good manager of your own financial life means being organised

and keeping your eye on the ball.

Here are some tips to help you finish this financial year on top and prepare

to take on the next one:

[0 Create a checklist: Write down all the financial tasks that need to
be completed before year-end along with practical steps to make
sure that nothing falls through the cracks.

[ Set deadlines: Identify when each task needs to be completed so
that you stay on track and avoid last-minute stress. Prioritise tasks
based on their urgency and importance.

[0 Use online tools and apps: Check out some of the financial
management tools and apps that make it easy to visualise
your cashflow, store your records and receipts, and help track

your progress.

O Track progress regularly: Keep tabs on your progress,
tick off your completed tasks and regularly review your checklist
to address any issues or challenges promptly.

By addressing these essential tasks, you'll be well on your way to starting
the new financial year in a strong and organised position. Remember, the
key is to take the initiative, seek professional advice when needed, and
stay disciplined in your financial management. With a solid plan in place,
you can confidently navigate the year ahead and work towards achieving

your financial objectives.
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U1, 341 Oxford Street

Leederville WA 6007

PO Box 193, Leederville WA 6903

P 1300 120 455

E info@questadvisorygroup.com.au
W www.questadvisorygroup.com.au
Facebook QuestAdvisoryGroup
Linkedin /in/questadvisorygroup

Quest Advisory Group Pty Ltd ABN 75 610 810 556 is a
Corporate Representative of Synchron Advice Pty Ltd AFS
Licence No. 2433183.

This advice may not be suitable to you because it contains
general advice that has not been tailored to your personal
circumstances. Please seek personal financial advice prior to
acting on this information. Investment Performance: Past
performance is not a reliable guide to future returns as future
returns may differ from and be more or less volatile than past
returns.



